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A ACT. TO ADD A NEW TITLE VII TO DIVISION SECOHD
PART IV OF THE CIVIL CODE RHLATIVE TO TIHE SHAQE
u:RERSHIP OF REAL PROPERTY. '

1 - A ‘BE IT ENACTED BY THE } PEOPLE OF TH“‘TERRI ORY OF GUA}‘,)

2 ‘Section 1. A new,Titlé VII is added to Divlsion Secondn

3 Part IV of the Civil Code to read:

4 "TITLE VIT
5 Time-Share Ownérship |
 6 Chapter I |

7 | General Provisions ‘ J

8 SeéITBﬁ“lsso Definitions.» As used in this Title and fl“
9 ' unlzss otherwise reculrﬂd by tne cowtext or etpressly fééi
10 provided in any governing 1natrumenns, 1aws or other govern-:ff
11 . mental regulatlops.} ‘ | SR
12 : Cow (1) Acqulsltlon Aoent' neans a person‘who by

13 o means of telephone mall advertlserert, 1nducencnt,
4 | solicitation or otherwise attennts rectly to en-"

15 i courage any person to'attené‘a:sales:presentathnffdf f;'
16 s time- -share program; >4 _.  ‘ _v i,.L“-’A “,
17 | ' : (2) 'Agency' means the Departnent of Land Nanage—
" | .“&Qnt; _ y S . SRR :u v
19 » (3) 'Developer' means, in'thévcésé»¢f §ﬁngi§§ﬁL/

20 | L L _ pr0perty, any person or entity whicﬁ is iﬁ;  ine:

2% : | : *'Of cfcatingvor which is in the’bﬁsinéés 6{ ,,,&,,:..

2z ' ' ' QW time;sharc intervals in aiy tin¢4shéré program;]fftr
Z3 ‘ N vDevclopcr does not inclﬁde a'pefSQRIar_” : soLe}y :ji” 
24 ns a sales naent; e
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tzkus the duti ros;onsibilities.hﬂj 0t1103t1015 of

_¢orporations, nartnershiﬂs,~3550c13t10ns? trusts;'otnef

exchange progras with other t*w“ sqare 1nter¥als,

(&) 'dManazning Agant'.meaﬂs;a pe bon uho unuer- f,”

the 1 anagnment of a

(7) ’Offering‘
tion, inducement or acvert13°mmnt uh ;herrby'rédie,
television, newspaper, magaz1de or’ by raxl, w%ereby

a person is given an opp ortunlty tc acnu1r“ a tlme—ﬁ?

hare interval. Any offering of a t1xe share lnterval'i

which is not located in this terr1tory shall not b»

an offering if such offer states that the tzmcnshare

rrogram is in compTiance with tﬁe-lau of tbe jurlsdic—‘
tion in vhich the tine- share 11tcrva1 13 located

(8) 'Person'! mcens one oOr orc aatural oersoqs,

o B
S e

(tv

ntities or any coru1nat10n thereof

»e
e

{93 ’Pro;cc; Iustrv;ent' means Gne"offﬁbfé :;'“
recordable docunents ar p?lcable to’ hé'wholéfprujett}i77

by whatever name denowinated,’ cont11h1ng restrictieﬁs

or covenants regwlatinr tbﬂ use, eccunaﬁcy or disposi—a

fd

tion of an entire proje ct 1nc1u41n~ any anendmenta to

e document, hut, excluding amy la u.er%govcrnmental_'*5?

rezulation;
(12) 'Public Cffering S;qter?ﬁt' noqus tﬁat sta e-'"

nent required by Soct iQW 1362 dfjtnio
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(18)  '"Tiwu Shurve bLse! m2ans 1ny cowtrartLaT r1vn;

to 'XCLU&&KC Ceccupanc is nop a 'tlne Suare

ez
d

. .:_3‘
b
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e

cstate' including, without 11m1tatlah, a vacat10n =

license, prepaid hotel roser»atlon club renbershlp,i_
limited partmershiz or vaca tlﬁn bord ~ndf.' £ 5

(19) "Unit' nmeans tne real proverty or realm
?TOert) 1xhrdvémélt in a progect (wnlcn is dlvided 1n—a

1o time- s \are 1at»rvals)

Tection 1351, Sﬁatus of Time-Share ﬁs;ates With

Resnesct to Real PLOﬁerLy interests .(a)' 'tlme share

estate' is an estate in real property and \as the character P

and incidents of amn cstate in fee 513p1e at common law or ,

an estate for years, if 2 1easeho;d ekcept as expressly

[T ‘.._..;..-...;

modified by this Title. The provisions of this T1t¢e shall

supercede any contrary rule at cormon 1aw.

{b) A document transferrlnw oY encumberlnﬂ a t1ne-»*”-
share estate in real “1c“erty shall not be rejected for
recordation because of tne nature or duratlon of that

estzte or interest.

Section 1352. Separate Titles. u@Ch tlme-share

2t constitutes for purpose of title a separate estateff':

nterest in prC“brLy except for *eal pro*eruy tax pur~'

o
n
rt
0

).J'

or

Wi

pose

-

~ Section 1355. Time or Taklnﬂ r‘fect. The provzsions;”
of this Title's“a‘l ke ef:ect 51aty (60) days after its_ +

epproval as to any Il”P'Jhare nrocram herea;ter er eated or

4

comnenced and sixty (60) days after its approval as to

any time-share progsran heretofore: createu or covvenced
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Creation, Termination and Mﬂﬁagewéﬁtf

Section 1355, Time Share Intervals 1n Unlts. _Aftimeff

Section 1355. Instruments fgr Tine Share Estates.'

Project ipsterents and time-shere instrurents creatzns

time-share estates snall contain the £ollowin

(2} the legal descriptiom,’ s;reet addtess and
sther descrintion suffi ciewt to 1den y Lhe proper.y,
{3} identification of time periods by letter,,,a

nang, nunber or coum bis atiOﬁ‘tLereof

£24 . R e g

(4} identification of time-sh are ;states and '
where applicable, the wmethod wheteuy tional tlme- NE
shave estaies nay bo created; R '3]:

(5} ihe formula, {za»tlor or p rcentage of tbe jfg“’

1,

connion expeﬂssSnand-any.nglng rlgﬁga ssigneé to each

time-share estate and where 11p11caa¢», to each. t:f'

in & project that is not subject te the 1mefshgrc,}g<

TTCeTam,;
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instruments feor a time-share estaté,yrcgram ma; provide

1S
i

o,

o
ey

-3

i

for death, Lodily injury and property da“agc arlsing
cut of, or in connection with, the us" of urits by;4;-

Y R Seyven nr A e 1 ) - S e ra e s ’
CWHLTS, ta22r Juesis Jng othaYy users:.

(8) merhods for'pro?idinavcompevsa ng use
reriods Or monctary cemponsation ie an cwnnr 1£ a unit
cannot be made available for tAvaerloL tc whlch the

. "-'3
owner is entitled by schedule or uy con‘irmad reserva»**

sily

(10) arocedures fbr irposi g a ropetary penalty

'cr suspenszca of an owner s righta ard rriv11eges in
the time-share progranm for failure of the owner to

comply with pVDV‘SiCuS of the txne~share irstruments or

L g oy S St et

the rules of the asscciation with resregt to the usn"ﬁ

cf the units. Under these nrocedares, an owner must

to tha geverning-bbdy of the aSSCulat on befo*e a

icn to im;cse discipline endered‘ and

cther pereSsioﬁal‘p TS cns as wccessary to assist 1“

the managenent of the tin e-share p*ogram and the units.
- .

Section 1358. ﬁeveiayur‘hnntrol. {a) The time-share

.’
,;‘
?
Vi
[S TR 1
(a\
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P

ject instruments and tin

ire hare

(‘b<

LY 'd . .3 - oty . S-S, RN o - .
(o) I8 the tine-share instruments for a

;2

wnTate progran srovide for thoe cstabl s,*cwt of a ueveloy~

{1) ternination Qf‘th“ acvclopcr COntrpl-ﬁericd~

2} termihation of contracts. fcr voods anl
services for the tine-share progran or for 1t5 ir the'
time-share nregran entered 1ngc during tne developer

contrel period; and

(3) a regular accounting by the &aveloper to"

»1

the association as to all uattsrs that sxgnificantly
aff fect tﬁe interests of owners in thn tlme-share pro-*
Section 1355, 'Instruments for Timé-qharé U3é;_ Pro-'?.*

share 1nstrumcnts créatino time-f

share uses shall con;aln

£

{1) 1d9111f1cut1on by name of thu txredshare prc-%

jeet and street adureso vhere the tlme shar ﬁroject
is situ ated;
2)

8f units and the units that are in ‘the tlme-sbare

fobe

dentification of the t1 e ncrzods, type

~

program and theilengt}‘ox tlne *hat -&e un1ts are'

cemmitted to the time-share progran;

S g ek
(3) in case of a tige-share‘project identifica-”f

tion of which units are in the irﬂ~sn re p*ooraw and‘f*’

-

the method whereby any other units ray be acded



2 shoronriats,
T : Gection 1369, Timc-shéro Use.MQnagé?cnt;rane tlnes 1
Al ' zhars instruments for a-ti&g—share_yrogran snall nre fribe
5 : ' T raziconmable. arrangersnts for nanagement aqT operat*cn of the.
6 tirec-share program and for the pﬂlntenance, Tep éitvand |
7 =ui isaihg of*ﬂnlts uh1cn auail ordlnarlly 1nc1ude but need‘v
3 non be mited to ﬂr0V151o¢s for the follow1ng iy ; |
9 g ‘ (1) standards and grocedures for upkeep, repair
10 - znd interior furnishing of units and for prOV1d1pg
‘11 S of rald clean;ng, linen and 51m119r serv:ces to the
12 | | units curlng use nerloJS" ‘ v i L
| 13 ,7 (2) adoption of standards and rules of conduct
| 14 coverning the use and occupancy of uﬁlzs bonwners,,
15 | , (3) payment of the costs and expenSQS'of opgra4f:'”
16 B ting the time-share progran and owhingfgnd;méihtéiningjf%
17 the units; | . L
: 18 | 1' ~ {4) selection of 2 qanagiﬁg aﬂext to act on
19 behalf of the developér:v R .A
20 - }. ‘ (5) grﬁparatlon 1qd dlssemlnatloﬁ to owners of
21 an annual bud~et anu of ODCIaLln" suapemcnts and othe*:~

2z ' ' financial information concerning the time- share pro-i;
f 23 - o Tram; o X
EI 24 B T o {6) rrocedure: for esgabllsnlng th ri g ts of
25 - owners to the use of I :1ts by prear*angenent or under
26 » First-reserved, first-scrved rio’iay aystem"f
27 : o (N ~erganization of a. naﬂenﬁnt adv1sory board
¢ 23 o . comsisting of time-share use owners 1nc;nélng an
. 29 S snumeration of Tig ht3 éﬁd rcspon51b111Lles ofxthe_ffﬁﬁ
§ S350 ' - board; 1
| o
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reriods or mon stary ccmnensation'to—aw cwner-if’a‘

list of the napes and mailing :dd"nsscs of-all

tine- -share usc cwnors;'their guests aﬁd o her usars, el

(10)'~metho&s for providi “évcomp tlng use

o

,a

it cqnﬁot be made avnllﬂnle for tbe Deriod to which*

the ¢wner is entitled by schcdule or by a conflrmeé

vsc,rvamom

(11) procedures for imposinv.almoﬁetarY”ﬁénalty‘ 7

»

or suspension of an owner's rights and priv11eges 1nxj’

e e e e ey e WAe A o1t e et oAl :

the- +tine-share progran for faxlure of the ewner to.
comply with the previsions of the tlme share 1nstru- §f«
zents or the rules established by the develoner “ithl
respect te the use of the unlts.« Tne c:ner shall befﬂ
oiven netice and the opportunity to re;ute or etplainﬁtf
the charges iﬁ‘peréon or in urltlna to=the me:'.:n:-.m:fanmm:_" v:;i

advisory board before a 4 cis ion to 1mnose d15c1p11ncﬂ5f

is- rcnuered: and

(12) annual dissemination to 811 tlme—share use J:

L&

owners by the develover, ot by the manarmq a»ent*cf a !
s Bl 4 . . ] S

current tine-share uss owners in the t¢ve-share nro-f;



Section 1362. FPublic {ffering Stfteicn
?rcvisioﬁs. (a) A nuali;.éf?arin;»sta;ercn; shall be
rrovided to each purchassr of a time-share 1n*erva1.- |
staroment shall fully and sccurately d1sc10;e'iﬁi v?

i s o e e it e e et N L i

(1) the nanme of the developer and the principal-'
zddress of the develeper and the timeésharg;inteﬁvals,

offered in the stotcmcnt

(2) =2 general description of the units 1nc1udln

without limitation, the &evelbper‘s scheduleva£%=”

correncement and completion of all bullalnqs, unlts,

end amenities or if completed that they have been
T

completed;

(3) as to all units offered by the doveloper in

Cthe sawc ;1wc shgre rrc ect s

(i) the types and pumbur of un*ts, ;‘;“;*x 

E (i) identification of units that. are sub- .
ject to tiﬁé-share int vals; and . | ;?
(iii) the esiiﬁated.number bfvuhitsfthatf. °§

. T _ RS .

ray becorme subject to tize-share iﬁtervais;{[f ”é

(4) = brief descrij t1on o{ the Urc;ect,i§ fg
(5} if epplicable, any current huucct qnd a prc;;éi
jceted budget for the tirc-share i“turval forgonel(llug

iata]

first traasf to.a pur—"

chaser. The huuﬂet QLal‘ vﬁandu, hluﬂuut llmlLatlon.??
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27

‘the purpose and method cf C&luﬂlatlﬂg the fee,

aaf cancel any contract for purcnase of a time-share

(1) a statement of the avount‘ of:a stat“‘:ﬂi':

Tment that there is no a ounb, 1nc1uded in the. bud-~
EetAas a3 reserva for'reh'1 TS and replacement" ‘..
(ii) the projected conmon expense llablllty,

if any, by category of ex evdltures for the t1n3~fé

sharce intervals;

- (iii) the pro;ecteﬁ connon expeﬁse liabzlity

for a1l time-share 1ntcry315"and e
(iV) a staterent of any services not re-g’?

flected in the budget that the developer prov1des, 

OT eXpenses that it pays;

(6) any i 1 cr spec1ul fee due fram the

;urchase* t c1051nr ton ther thh a description of

(7} a éescriptibn of any 11ens defects, or

eﬂcumbrance5'on or affecting the t tle to the time-f?V

=i

(8 a descrihtion of any financing offered by = i
_ : P 2neing ox 3 -

the developer
(9) =2 statement tha at w1uh1n thrce (o) days after

receipt of a public offering s tatenent prominently
5t -

,1an1ayea in ?t least ten-point | type, a purchaser

interval from a developer; - _? .ffij“,§5‘fV'v
(10) a stsztement of any pend g sults waterial to

the time-share intervals of which a deve’oper has




¥ 11} any vestroints on lienatvon of an 'humbef
4 . LT b

’ or pertion of any timoc-share ntervals'
CRPI - {(32) a descrintion ef the. ilsurange coverane, or
: a statement that thers is no ixSu nce cova ge, pro—"

5 vided for the benefit of time-share interval awners'?xf*
-6 (13) any currcnt or expected fees orgchaxgegf:qu
7 bs paid by time-share interval.éwnéré'fér fhéguéé?qf};if
4 | any facilities related to the prcnerty, e
9 o ~ (14) the extert to which fimancial érrangementst ¢i€”
106 o kave been ﬁrov1a¢u for corplptlon of all proaised 3
i1 : | improveﬁehts; and | . E
12 , | _ . (15). thé eztert to whxch a tlme share unxt nay ;
13 become Subject to a ta\ or other Iien arlslng 0ut orf§A E:
14 | ”:‘ clains against other owners of tne sare un*t. fi‘f'”}
15 ' - (b) 1If the owners of tlwe»share 1ntervals are to be
16 ?~~-} - pernitted or requlred to baccne nembers of or to paruiczaateif
17 : in any nrogram for the cmcnanﬂe of occupﬂncy rights among |
s .themsélves or with the owners of t1me shara 1ntervals of
19 | : other time-share br e;ects or bcth the publlc offerzng
2 |  stateme :nt or a supplcment aellvered therewlth shall fully;iH iw
21 and sccurately disclose o | Eb :
22 | (1) the 1&ent1ty of the person operating thc
23 exchange prograr and whether that 3erson is an 5f;g;;;fid
24 S affiliate of tbe develope | v" t"
25 (2) =& general les crlrtlon of thp proccdures to}1?'~
G cunlify for and e¢ffcctuate ex cnanans, 1ncluding any tff;?f
27 stated or practiced wrioritzes ano rastrzctions andﬂfé |
23 the extent to which -Lanvbs thcreof nay be nada,;' »
'ﬁ: Qiethér mcmbéfship or part1c1 ration in Lhe exchanve
33 nrogram, or beth, are voluntary or ma,ﬂatory,’an& a f
51 statement of the divgssition, if ?ny, of tl e urused-if;u 
32 exchange time-share intarval, of the ehghan"o awent'

P . B T s et S s LB i R T



“sxchanging 25 ¢f 2 date not more tha n one. (1) y°ar

in item (s) of this subsectlon may be altered and, if

“zny of thcr are to be fixe d on a ¢a sn-by case'b351s,"

“duration of tl}b share intervals and number of’time~“¥?

-shara 1n»erval owners in tﬁe exchange . program at

{3  the =sxpenses, or ranges O oxXpenses, to tae

ing the exponscs, 1f ah ; of

2

before the rublic offering statemer it *s deliv*red to
(#T wigther and How any of the. exvenses spec1fied:

the mamner in which tncy are to be flxed 1n each case"'
(5) w;th respect to the ounexs of tiﬂe-share
intervais in the exchapge'ﬁrogram the geographical

location of each time-share rrc;ect and the. mxnimu

each\§103ect»;u;ing a calepg r year »ndlng not more
than fifteen (15) months before the 7ublic offerzng

statement is del vcreu to tuu nnrchaser,

(6): t%e 2

(i’

rcentage of ekchanaes properly applied ?
ﬂcr by menb >eTS ef partl igs 1ts in t&e exchange progran:
that were fulf lled duraug a calendar year ending net

-

“are than {ifteen (15] months bekore the date of the

i"i '

J
&

sta oment is dﬂllvered to the pur*

(’3
}.4 .

pubiic of

ng

("!

chaser, t getqnv with 2 s;a;eﬂen; ef the criteria used’

te deternine vhether an exchange wWas nronerlj applzed :

for and fMlfiiiesd;-




i {73

7z chanse as

5o e :xchqrgﬁ‘nfo)rav'as 2 whole.duri g t e calundar year

i IVﬁonth scfore tne~

3

7 (8) in.those cases wﬁsrc the.ekch

3 wot an affiliate of the dcvéloﬁer, the exchange agentffﬁ

9 | - - Shall-fTOVld” thc ucv*lo er with all of the i1format10vv

10 . 1 . ~contained in items 2y tgrcuvu \7) of thls Subsecticn
i1 | hultn it shall certl;y as ue1ng true accu*ate and
1z cém@lete iﬁ.all:partlculars.* Tne developer shall 1n-:fﬁ
13‘ clude‘the cert'fiéd n;ormatloq in the nubllc offerxng*
13 statement as reﬁlpcercﬁt for the devclcper ‘s ais-‘
15 clo aresirequir é by this suosectlon.» | '_>‘_
16 Sect 'oﬁ 1363, Escrow of Bepos s. Any deposit made
17 in coanection with the nurch se or resarvation of a t1na-f;5?‘
i3 share rterval from a developer must be claced 1n escrew |
18 and held in this terrlgory in ‘an account desxgnated solely"'
20 for fha.pufposé,Ai? an in t tzon whose acccunts are fﬁ-if*'
21 . surcitby"a gcvernme 2tal aﬂency or 1nstrume1ta11ty untll (1}*'
22 deli?creé to the devclo er at the explratxon of the time
23 for rescission or any later time snec1f1ed 1n any contract ?
24 cf szie; {2) é=llvcrné to t&e developer because of the :
z25 ;Lrésas f' dofault under a contract to ;urcnase the txme—””’
24 shars intervel; or (3) rcgaﬁécd to the purchascr.r7” ¢
27 o | soction 1354.f Mutuel Rights of.Cancéliaticn;b (a) Be—ifl
28 ' fore tragsfcr of & timc-share interval,and 1o latef than“-f
25 | the dote of any salcs ccntrntt, the develaper shall urnv1de :
- 15 -
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refunded within thir (30) lays after receipt of the

suant to Subsccflon (a) or (b) of thls Sectmon, he may do

cres With

£

copy of the public offering

stotepent and any arcndments "ﬁd su plﬁments there;o.fffheifa
ceniract iS'VDnghlb by the "v*cuas“r untll ne bas received
;é-puhlic.offuring-Stateneni and Lor thre» (o) calendar »
Cay¥s thereafter. (ancellation is Ll;hout penalty, aid all
nayments nade by the purchhser cerore canccllatlon shall be
wotice of cané ellation as provided in SLosect1on.(c) of

this Section.

r"’\

b) Up to yﬁree (3) days afuer the recelpt by the pur»
chaser of the pub 11c offerlng statcmnnt develoner may "
cancel the contra t of purcbase W1thout penalty to either it
party. . The deveIOﬂer shall retarn all payments ma&e, the
purchaser shall return all raterlals rece1ved 1n good condio'L

tion, reasomable wear and tear excepted. If such materlalsf7

are not returned, the davelopﬂr may deduct the cost of the‘nhk

-

same and_retu rn the b«lurce to the purchaser.A

(6) If'eith party elects to cancel a contract pur-77

pote
n

G

so by hand-deliver ng notice thereaf to the othet party or}ﬂ;;

the gther party or to hls ancnt for service of process.;*”"'
Section 1585, ther Flllﬁgs not. ReqL1red (a) Any

tine-share prograwm in whlch a public offcrlng statement hasf

i does mot»requlre reglstratzon-under,the

(=4
s
(W]

20t

]
rt
£

.chaser.




b g

2 price 2t which an CWNETr Ray ucll or chhaace his 11 e share

3 intervel shall not by virtue of such fallure cau the

4'> o time-shﬁre iLtarvalita bacore a sccur*ty uﬁder »he provi{';f
5 ‘ - sions of the Uniform Securitiss Act nor shall aﬁ_ ct |

6 agent Eferlng such a time-share 1nterva1 for exchange bef?i
“7 construed to be offering a security under such Act. i

3 Section 1366. Exemptions. (u) The deve oper shaIIV~
9 not b required to prepare and dlstrlbute a public offeriqg};
19 statement if ¢ devnlouc* has reolstered and there has :
11 | '
12

13
15 ' (2)- Federal Interstate Land :: aIes rull Disclosurei
16 o ' Act in which the time-share. program is made a part of*TS
17 the subdivision that i is being re~istered"or-;mffff‘\

j 18 ' (3) Anv othcr fyderal or local act.which requlresf
19 a federal or local publlc offerlng statenent or s1milar-
20 éisclosure documeﬁt to bc “repared and provided toﬁ"

Z1 .pufcuasers.'
22 kb) A pibllc fo“rl ng statemenu need not be prepared;,
23 or delivered in the case of: | ' M”"_'_‘ e
24 (1) any transfer of a tan-share 1nterva1 by:anyf
25 ‘time-share interval cwner otner than th» developer or
26 nis agent; ‘
27 (2) ahv Eispcsiticn pu. ant to court order, |
28 (3) a discosition by a governmcn+ or governnenta1f N
29 LEeney; | S '

- 17 -
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> | : toTy provid.d that all solicitaticns, otiatza s and**

& contracts took place whnilv .ts1de th:s terrmtcry andf
7 Liie contract. Has éxacute& '
2 (6) a gr
3 vals; of.
| it

i2
1 B »lOBS Whﬁr& 6cposias ure'ré?é and bel& for more than
14 . 1ihree (3) years in advance. |
15 Soction 1367. ilaterial Chan fo. "“16- Developer shall
16 | amend or su Prl"ﬁ“ﬂ” the public ferlﬂc statenent to re-;;g 
17 | - port any“mégéflnz change in the inf ion required by
13 ' Sectioﬁ 1362 of this Title.‘ Aé o any exc uange program,,ff
15 the Zeveloner shfll use the curren t u*ltten materxale that

n to thu tlme—share inter-

o
s
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24 ' 2 iransferri

25 in lizu of

26 furnish to the »urech
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vocones effective against core than.on '(?) *ime*share‘

share interval owner's liability 1 ears to the ;iabzl*ties
of all time-share int exval OWLETS whcse 1punrests are'

~subject to the lien.,

hglder shallApromutl
ounzr a release of t
val. After nkjment
have a lien againét

tion of the expenses

~Attorney's Pees and

or any other person

¥
viclstes any prcv131

ject instruments, an

afizcted by the viol

relist, EJnltlvc Ga

-

~viciztion of Lﬁis T;

~3 8 " L s,
ahla ntturney's fees

. o fy - 3 e 4
shars lut rval witho:

¢ who offars or dis eses of a t.he-"‘*" :

D R 2

tinc-share interval. The amount of tﬁe

portionate to thc,ra io tﬁat the time-v”

Lpon recLlpt ‘cf payﬁent the 1ien-,
y deliver to th» tlve-share interval
he 410n ccverinn tnat Time~ Share Inter~

~the nmanaging entit ty. mav'not assna" U f
that tiﬁefs are 1pterva1 for any perbf”i 

urrcd in conn ectlon w;th that

"f;ac; of Vlolatlcno ch Rxghts of Action,f
Crzmlnal Pe1a1t1cs.‘ I{ a. developer
suuject to the p oviszons of ;his Ti lei5>

on the rbof or “ny prov1s1on of the'pro-il

y gersou or cla of perscns adverselyJ 
ation has z claim for approprxate,_ ‘
nages may be uwarued for a wallfui
tle ‘q“ court may also award reascn-

. Apy ov ger er aay othef psrsen

oy A
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28
29

“tion. Powever, with respect to the enforcement of‘prov14

the per16ﬁ\9F 11ﬂ1tat10n to not less than two (2) years. ‘

«sh TE nterval owner or hla authorxzed agents‘

S s e

wiho violates avy prevision of *his'“'tle fhall be7guilty.cfj
a misdemeaner punishable by a fine 1ot exceedlnﬂ Flve
thoeusand Dollars (85, GC») or by imp rlsonrent not efceedlng

onc (1) ycar, or by both sucb flPC nnd 1ﬂ3rlsonment[f”“

Section‘1370. Statute of ! iritatlons.i A 3Ld1¢1al .
procéeding where the accuracy.oF the publlc offerinc staue-i
ment or validity of’any contract of purchase 15 1n Issue :
and a rescission of the éontract or. damages 1s sought must
be_ccmmencediwithin four 4) years ﬂfter the date of the»
'cpntract'of urchase nOtVIthStaﬁﬁlng that the purchasef‘s,
terns of paym ients may extend oeyoqd the p rlod of limlta-"v

-

sions in the contract of purchasa Whlch requ1re the con-

tlnuea furnlshlng of serv1ces and the reC1proca1 payments
to be made by thy purcnaser, thv perlod of brlncing a

b ‘l

years for each breacn, but the parties may agree to»rcduce

\,

Section 1371. F1nanc1a1 Records. The person or entlty'

restonsible for daklng or ﬁollectlng common expense assess-~

rents or nte 1ance assassments shall keep deta11ed

e

finangia l'records; All f1narc1al and other ;ecords shall_;

9]

be made reasonakly available for exanlnaulons by any t1me~

 Chapter IV
Adp istrative “nd Reclstratlon o . )
‘Section 1372. General Fowers and Dutles of Agency._,g

(2} The7agen:y dny ﬂuopt unend and repeal rules or

regulations and issue ordera conols*ent w1th, and 1n

[

judicial proce di~g will continue for a perlod of four (4}_
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12
13

14

15

: 1_6

17
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- 19
20
21

22

23
24

25

. o (2) any developer or awent of developer has an~f

LI R e g I B eI e RS e e . AT PR R

~furthorance of the objectives of this Title E Tﬁe vgency.ﬁ~:

viay vrescribe forms and procedures_forisub ittlna *nfqrma—jﬁy

{b) The a"nncy may aacaat orants in- a*d fron apy:*

sovernnental source and nay ﬂontract-w1t ane1c‘es charg°d

et
T,
fede
o
s
’.“)
.5
"“'4
H .
;.a
t'h

»ctions in ths or oth°r 3ur15&1ct10ns, 1n

(c) The acency may boor“rate w1th agenc1es performlng
sinilar func tlons in this and othar ,urlsdlctlons to develop
uniform £ili ing procedures and forms, uﬁlform d1sclosure |
standards, ahd“dnifbfw adm 1n15trat1ve practices, and may
develop 1nfcrmat10r that may be useful in the a1scharge of

the 2 en"y s stles.

(d) Th° agency may initiate prlvate 1nvestigat1ons‘ff7

within or outside this terrltory.>}

(e) The agepcy after notice and hearlng, may 1ssue

a notice of suspcn51on if uny of . the folloaing condltlans )

[
Rl
e
0
ot

(l) any represen +a*'oﬁfin annyOCuméhtfbrriﬁfdfay
_matlon filed w1th the acency is false or mlsleadlng,?

<aced or:is enoaclng in any unlawful act or practlce{ f

(o) any ceve)oper or agent of developer has »
alssenlpatea or caused to be élssemlnated orally,.br
in wrltlng, any La15b or mlsleadlng promotlonal |

materials 1n'connect10n<w1th-a tlme-share progr&m,,va

e

(

) -any developervof‘égeﬁt-of‘deveibﬁétghaﬁﬁ?7””"
concealed, divertcd; or disposed of amy fuhd]fbrf

assets of any pe rson in a m@nner 1mpa1r1ng rlghts of.ff

nurchaaers of tlno—sh11e 1ntervals in the tine share,‘
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13
14

i
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W oN o

10

11
12

15

16
17

18"

19

20

21

22
23
24
25

27

28

‘upon determ1natlon that a developer or agent of developer L
‘has failed to. conply with a notice of suspen51on issued byﬁ

~the zgency affectlng ‘the tlme share program.:”

- time- share progran 15 reglstered w1th the agency, prov1ded

'w1tn a deposit if the dep051t is placed in an escrow account

time-share interva; while a an order revoklno or: suspendlng{J;f

(5) CLy uevolonct or agent of develooer has

e

failed to perfornm any stipulat 1on or agreement made to~;v”

induce the agency to issue an order relatlng to ggt }@

tine- hare prograﬂ or :
(6) any deve10per or anent of developer hasjeﬁ
otherwise violated any prov1swon of . this T1t1e or the" !

azency s rules, regulatlons or orders.fv'

,(f) The aaency may issue a cease" and desxst order 1fff:
the dev eloper has not registered the tlme share program asffr
required by th1s T1t1e e

(2) The agency, after not1ce and hearlng, may 1ssue ;

an order revoklno the realstratlon of a time- share program{_f-

exerm:e~1 by SGCLlon 1378 of this Chapter a developer may

\
not oFfer or dispose of a time-share 1nterva1 unless the

however, that a developer may -accept a reservatxon together

‘e

with an institution Aav1ng trust powers and 1s rafundahle

at any tlme at the purchaser's option. In a11 cases, a f-x'

rese*vatlon shall require a subsequent afflrmatlve act hy '
the purchaser via a senarate 1nstrunent to create a bmdmo
obligation., A aeveloper may not dlspose of or transfer a ff4

the registration of the time-share prOﬂran is 1n ef‘ect.,“~“
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I UYL LB BYIGERCE That 2

g (33,40:0) hes boen placeu wii; & sursty’ cownp any er a cavh ,{;
5 ic“uvu;;; The fgancy to cover aﬁ? *itluxLoua af anf solic:.n~
3G atico iaw, zénzng_lav, bullding codes #? othqrzrecul icns
i1 governing the use of the yrcni:e.or.prémisbéfi{ which'the

er w1t3 t

aancy the’

is . tige-shure pr ogr an or ulO“i?uﬁ than it is se 1 ny, its

principal office adcress anist teley hane nunb er and &esi‘nate

© - who its ponblble nana; cin ‘mploybe *s anﬂ asy s"acial
18 ' ‘e.crsw sccounts set u for the deposit and Cﬂllbﬁtiﬂ“ af purf~
| ' cent shall fﬁ:ni.h eviaenc»
w?) ha: been ‘
21 placed with a}surgtf‘camy&ﬁy'ér a cééﬁ:bonu witd tne agency;"'
22 ; s cover sny defalcations of the sales agéﬁz;:” - -

SRS (&) A rmapaging agent including t e Lﬂvelsper if it is&

24 alsc tie managing agent, shail reg‘ster'thH tue agerCV‘ h-_

-
[ ¥t
[ &1

bats
s
1
[ ¥4]
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]
e
"W
Lol
[&]

aYam OT SYOLTERS that it is mzna 1nc, its

, g E s = § s - £ 3 ; e Ay srhiars e '
56 srircizel office address and telsphons numu‘r ann dgsi n°te_

co that a boad of Tive hcus;nuf{*'
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i cashobond with the asency to cover
z vanacing azent of his duties and
30 ‘ {2) In the ovent that the a ac
4 ~ agent énd :*nﬂ~ﬂ“éﬁt'aqéné'&re'd5h
i .
5
7 (Siﬁ,éeﬂ).prgﬁi; that herc is a’ isclosure of the
8 #ffiliation and t; disclosure as provldeg abova. S
9 (f).-Ar e*cﬁ ange agent cluulng tha develoner if itﬁ'
IQ " isAglsc the exchange agent, sba’l ~~1e é state@ent with ths
a1 agency contalining a »liSt of thc timﬂ-share nrogram or | A
12 : | programs that it is Offcrln“ excﬁamse serv1ces for, Its‘ h
-13A - o '_' pr:n;zpal offlce 3udress and tele thone nnnber and éesignate'l
“14" o 'wnc 1ts respona1b1a nanaging cn*loyee is or-the person to fki
15'54 . whon any contﬁct is to be mad _ | B _"' f
 15' S @ The aceuxs1tlon aqent ;ndeQies»évént7§hiiilééchf“
:17 - mainta i:ihelr respective reccrd> of eny indenendent con-"aﬁ
18 _ tractors emploved by them, t their addresaes and commissions
"19.A B . paid for the immedin tel} nrecee 119 two (2) calead,riyears. ;
20 D | Section 1374. Appllcatloq For Rerlstratlon.ﬁfAn_apnli-
21 _”v : _" caticn for regiétfatioﬁ shall contain the public offe?:nn !
22 | statenent, a brief descfi tion of tne'pro erty, cOpies of
23 time-share instruments and any 6o"um¢ngs referred to
24 ther {other than tract I ans, vlags 3n& plans), and sudh
25 - ether information TﬂOHlT”d by the agen y's rules and reguv:
25 15ti§;é an& “éiﬂrcow anied by anv'fsé nble faes requ1re4‘*
27 Ly agency. ‘ L _H
28 Section 13735, Agency Pegulation 6F ?uhiiE ﬁ§féfiﬁﬁ;fk;
25 S5tatement {(a) . The agency, at any tire, nuy requzre a
30 love oﬁ’r to glier or sup;iementAthv forﬂ or substﬂrcc oLgii
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1 ¢ ondlic nffering staforwnt to assure pdaquate and accu*a*c '3 
2 iszlosure to pProspoect tive nurchasers. }‘ |
3 (%)  The pdblzc offering.séacc ‘nt mav no* be usad -
3 for any prometional purposes be;oré'régist 10“ and aftur-i
S words only if it is usaé;in-iﬁﬁ.éntifety.~ ‘Xo pe*san nay
é' - adévortise of repfcsént tha: the‘agéncy'has.ap raved or
7 recormended the time-share progtag, ‘h ' sclasure sga§e~v
ER | mezt, of any of the documents |
9 “for r:r*stratlon.' | _ v et
i3 ;' | - Section 1376, PReceipt of‘Avnlicat;o. Effectiveness
i of Resgistration.  (a) Excep °t as Hcroinafter pTOVlded the :
2z  effective date of the realstratlon, or any amen&ment there»’*
13 "te,  1011 be tne da*b aay mfter the f1linc uhereaf or such
_14_  : o o-eard ier date as the agency may determ*ne, having due regard
15 o to :he'p blic interest and the protectxon of purchascrs.‘x”””
15 | if qay‘aﬂendment to- any SLCh reglstratlor io flleﬁ priar
17 fA, tb th£ effectzve da;e, ‘the revxstratxon s&all be deemed
18 . to have been filed when st uch amendrent was flled._;fAf' ‘
- .19'f SR () If it appears to zhe agcncy that uh& applicatian
| 20 | : . for. iegistre»ion, o* any arerument there*o, is on its face }
21~ ince= :piete or inaccurate in any material respect, the : i J
22 s agency’ shall 50 advise the deve;cper pr1er 5 the éate the{
23 :. . registration would otherwise be effective.‘ Such notifica_
24 ticn shall serve to suspend the effective da&e of the fiiing
25 untili ae 45th day after the Levelone; zi Les such.additicnal
260 infoernation as the agency shall rmqul*a. Anv developet,
27 | vpon receipt of such notice of sus;er51on may requeat a
25 | hearing, and suéh heaving shal’ be nei& WlL . thirtv (30)
2% éays of receipt of such 1equcst.
- 25 -
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Tection 1377, Auendhant. ﬁ_uan;o,ur sh 11 amend ur?

supriement 1ts veyistraticn to ?éjdftﬂaﬁy raterzal chcnﬂa

in ihe informotics réquiréﬁ by Seéti%n‘ 74 of tbls C»avtﬁr.i
&ectisn 1375, Exex;tirﬁs. (z) Mo reﬁlstratien thn

Lhe zzency shéll be roguired if the ﬁéfélopér”i$gfégisuered

end thore has boap issucd 3 public:nff i'g stateﬁent of 2

similar disclesure LOC"HC”t wirich is'pro &&d to “urcaas»rs

12 time-share pro;’ram is maae a part of

EEEoe. &

(24
::4
w
“
oo
o
[«
. jedr
"'J‘ .
-l'
H'
Q
]
ot
:,,.
o
(4
Jeds

sAbeing'r gis;erel or
{3) any other feueraT or terrltorial act wnicn

regquiras a 4“&0Ta1 or territ c’ 1 aﬂetcy to review a

-uallc u:F&“in“ st“torant or 51w11a‘ disclos re docu-f,

»,

ent'hnlch is raquxrea to be dzstrlbuted to purcnasets.}

BN

-
\\

o}\\gg registrat ion with the eaeqcy shall be rﬂquirec

J“'\

in the case of:

(1) oany transfarLOL a tlre snare 1nterva1 by anv

time-share interval o hne* ctner tﬁan the devcloper or

(2) any diS“OSL;lQn pursuant tc court or&er,

1 dng osition by a govern ent or governmen;al

-~
[ ¥

—
B

qgency; Lo : S ,‘ﬁ e e

{(4) =2 éisposition h?vforeclosgre §f7ééédﬂiﬁ?5”ﬂ'

(5) =& disposition of a time-share iaterval in a =
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1a

(93]

oy

10

11
1z

13

14"

- gage; deed of trLst ccrtrac» of sale or other 1ien,or

agreonent of the lien holder to taks the prﬂject 1n the

R o TR e - ER
v .

T £ vy T S URE NP 4oy £ 6 3 & f‘ Ry ‘ 1 !"'9
L 8 ‘.".J._..'_;u_;;: SYABLTeY O & Liwn *S’ld =

{7} group resevvations ﬁade,fo ifteen (IS)‘or
nore people as a singsle transactic tueen a houcl

and travel agent or travel grcups for hDu%l acconmoua~vv
tions, where deposits are made and held or mare than

shrse {3) years in sav vaace,

Zection 1379, 'Finanting-nz Tine- Share Programa.} In
_ih& fin wencing of a tlnu share prog ram, tne aevelopsr shall
r;t:iz financial recoras of *he schedale of paynaats re- fﬁ‘
qutlre: ‘to be rade and the payment made to any persen or

Gﬁtit’ which 15 »he hclder of an uhge 1lyin blanaet mart~ 'f’

encun mbrahce f'llen bolucr’ o Any transfer of the

'de:eie§ef’s' iterest in’ the tzmn-share progr&m to aay thlrd

prerzen shall be sub;ecn to ze dbllgations of the developer.

u)

sction ;330 Rzgu_s Hﬁu&r rornclosure. The davelcper

-

whese pr 3 ct is- subJect to-an- under*ylng blanket lign er

3

" encuzbrance shal rotect uonnucfaultlnq purchasers from

se

'fbrpc1csare by »he liehA Oder hy obtalninﬂ frc the Iien ;i

kolder a non-disturbance c;ause, suhoralnation agreemcnt
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